MoxxHo su co3dasameb Gupmbl nNo
0obblue 31eKmpoHHOU 8alt0MblL OBUMKOUH U
op., a 3amem npooasamo ux? M MoxXHO au
nokyname 3/1€KMpPoOHHYIO 8alomy, xXoamo
usmMeHeHull 8 Kypce, a aamem npooasamso?

OTBeT: B HEKOTOPBIX CTpaHaX, TaKUX KakK
Arnonuga n IBeruga CTaAU HCIIOAB30BATh
SAEKTPOHHBIE BaAIOTHI B KadeCTBE aAbTEepPHATHUBEI
OyMasKHBIM JgeHbraM. [ledyaTh OyMasKHBIX [IEHET
CTOUT MaTepHaAbHBIX U (PUIHYECKUX 3aTpar.
[ToCKOABKY MHUP HOPHOAMKAETCAS K BAEKTPOHHOMY
BEKYy, BMECTO TOT'0, YTOOBI IIedyaTaTh BAaAIOTYy Ha
bymare, ee 1edaTaloT B OUPpax HAH B
SAEKTPOHHBIX (popmax. Takasd BasTa XpaHUTCH
Ha KOMIIbIOTEPaxX, HO KOAUPYETCd OY€Hb CAOXKHBIM
CIIOCOOOM, IIO3TOMY €€ HEeAb3sl KOIIUPOBaThb HAU
«IIOAAEABIBATD.

BoABIIIMHCTBO 5AEKTPOHHBIX BaAAIOT He
IOIE PKHUBAIOTCSI HUKaAKHUMHU peaAbHBIMU
aeHbramu, 3on0ToM. Co3gaTeAd HEKOTOPBIX BHUIIOB
9AEKTPOHHBIX BAaAIOT YTBEPXKIAIOT, YTO UX BaAIOTA
IOAEPKHUBAETCS 30A0TOM, HO 3TO HE peasbHO.
OTa mnoamepskKKa BCEro AWML 00s3aTEABCTBO OT
JepIKaTeAer BaAIOT, YTO OHH OaAyT MOE€HBIU HAU
UMYIIIECTBO B3aM€EH €€.

PasHuiia MexXay 9SA€KTPOHHOW U OyMazkKHOU
BaAIOTOM 3aKAO4YaeTcsd B TOM, 4YTO OyMaskHasd
BaAlOTa B OCHOBHOM  BBIIIYCKAETCHd  TOABKO
IleHTPaAbHBIMU OaHKaMHU CTpaH, MPU3HAHHBIX Ha
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MEXIyHAPOAHOM YPOBHE, a SAEKTPOHHAsI BaAlOTa
OblAa BBIMYIIIEHA OT HECKOABKHX CTOPOH UM AHII,
KaK U3BECTHBIX, TaK U HEU3BECTHBIX, U A0 CHUX II0P
He ObIAa NpPUHSTA B COOTBETCTBUHU C 3aKOHAMHU U
MEXKIYHapPOAHBIM 3aKOHOJaTEABCTBOM. Ee
HCIIOAB30BaAU KOHTPaOaHOUCTHI OAd  obxona
OaHKOBCKHX IIEPEBOZIOB, HaXOAANIIUXCH  IIO
MEXIYHAPOAHBIM KOHTPOAEM.

I[leHBI Ha 53TH BaAAIOTHEI KOAEOAIOTCA OYEHD
OBICTPO B TeYEeHHE KOPOTKOTO IIEPUOIa BPEMEHU U
3aBHUCAT OT MHOTUX PBIHOYHBIX II€EPEMEHHBIX,
HEKOTOPbIE U3 KOTOPBIX MOTYT OBITH
darpIIUBBIMH, B TO BpeMs KakK IIeHbl Ha
OyMasKHYI0O BaAIOTY YaCTO 3aBUCST OT CHABI H
CcAa00CTH SKOHOMUKH.

HekoTopble HcCcAegOBATEAM VIIOMHUHAIOT, YTO
HECTAOHUABHOCTDL II€H 3AEKTPOHHOM BAaAAIOTBI M HUX
ObICcTpOoe KoAebaHMe, OAM3KO K as3apTHOM urpe.
HekoTopble M3 HUX yKa3blBaAu Ha AETKOCTb HX
dasbcuduUKaIlii, U 10 ITOU IMPUIUUHE UMETH IEAO
C HUMH OyaeT 3allpelieHo C TOYKU 3PEeHUd
mapuata. W agpyrue ykaszaau Ha TO, YTO
OAEKTPOHHAas BaAlOTa MOXKET OBbITh MCIIOAB30BaHAa
IAST KOHTpabaHIbI 5 MeEXKIyHapOaHOH
IIPECTYIIHOCTH, II0O3TOMY 3aIlpenieHo paboTaThb C
Heti. 1 Bce TU MPUYUHBI HE BAUSIOT Ha PENIeHUe
O [O03BOAEGHHOCTH HAHM 3arpeTe paboThl C
3AEKTPOHHOU BAAIOTOM.

M  HekoTOphIE  yYEHBIE HE  BBIHOCHAU
KOHKPETHOT'O peLieHusd, KaCarollerocd
SAEKTPOHHOU BaAIOTBI, a TOBOPHAH, YTO €CAU OHAa
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npuobpesa XapaKTEPUCTUKU OyMasKHBIX AEHET, TO
€CTh IIpPU3HaeTCd BCEMHU CTpPaHaMH MUpaA HAU
OOABIITMHCTBOM M3 HUX, a TaKiKe olepalluu C HeH
PETyAUpyeTCcs HOpMaMH 15 3aKOHaMH,
IIPEeIOTBPAIIAIONIMMU MOHIEHHUYECTBO, TO HUMETh
JEAO CHEMN OOIIyCTUMO.

deao B TOM, UYTO HET Ppa3HUIBI MEXIY
1 poBoit 1 6ymaxkHOM BaaroToM. B 1971 roay B
Coenuuennbix llltarax Amepuku Pudapn Hukcon
OTMEHHA KOHBEPTUPYEMOCTH [MOAAAPA B 30A0TO.
910 cobObITHE OBIAO Ha3BaHO 3KOHOMHUYECKOU
nenpeccuert HukcoHa. [[lo 3TOro masd KaXKaoro
aoasapa ObIAa CBOSI CTOUMOCTD IO 30A0TY, a ITOCAE
3TOTO0 bymakHasi BaAloTa cTasa AUIITB
JOKYMEHTOM, IIOATBEPKAAI0IIHUM IIpaBo
COOCTBEHHOCTH, KOTOPOE TOCYyOapCTBO 00sS3yeTcs
OIIAQYUBATh I10 CTOUMOCTH 3TOM OymMaru, HO 3TO He
O3Ha4vaA0, 4To 3Ta Oymara UMeeT IIeHHOCTb 30A0Ta
HAU cepebpa.

N B me’CTBUTEABHOCTH IHM(POBBIE BAAIOTHI —
9TO MPOCTO YHCAA HAU, BO3MOXKHO, IAEKTPOHHBIE
dopMbI, HaIHCaHHBIE, HApPUCOBAHHBIE  HAU
3arIporpaMMHUPOBaHHbBIE IIOAB30BATEAEM
KOMIIBIOTEPOB. Y Hee HEeT HHU MaTepUasbHOU
OCHOBBI, HU MaTepPHUaAbHOM II€EHHOCTH, HUKaAKHX
peaAbHBIX 3aTpaT Ha CO3J4aHHE — TOABKO
SAEKTPUYECTBO, IOTpedbassemMoe IIpU paboTe ITHUX
KOMIIBIOTEPOB, U BpPEMd, IMOTpadeHHOE Ha 3aIlucCh
KoJa.

Co3zmaHue geHer U3 HU4YEro (creation of money)
— 9TO0 OBIAO CcaMbIM OIIAaCHBIM peIIeHUEM,
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IIPUHSTHIM YEAOBEKOM B COBPEMEHHYVIO J3II0XY.
OTOT MpoIlleCcC CBA3bIBAET CYIIIECTBOBAHHE MIEHET
TOABKO C JXeAaHHeM OaHKa IIedaTaThb OOABIIIe
Obymaru 0e3 peaAbHOM TIOAMAEPKKH 30A0Ta U
cepebpa, UAHM KaKOro-AH0O APYyroro UMyHIiecTBa.

TakuMm ob6pazom, [Ad CTpaH MHPa CTaAo
BO3MOXKHBIM CO3[laBaTh MAE€HBI'M W3 HUYEro, B
pe3yAbTaTe 3TOT0 OHU MOTYT CTATh CUABHBIMU, HE
nuMesi 3on0Ta U cepedpa. OHU MOTYT «U3TOTOBUTDH?
CBoe COOCTBEHHOE 30A0TO U cepebpo H3 HUYETO.
HukTo He OymerT cuuTaTh UX OTBETCTBEHHBIMHU 34
aT0. W d4YemM cuAbHee BOEHHO-IIOAUTHYECKAdd
AeITEAPHOCTh TOCyIapCTBa, TEM MOIIHEe €ero
BaAloTa. HECKOABKHUM  BAHUSATEABHBIM  AIOISAM
yIaeTcss KOHTPOAUPOBATh MHPOBYIO 3KOHOMHUKY C
IIOMOIIBI0 BOOOpaskaeMbIX M[OEHEr, He HMEIOIIHUX
PEAABHOM LIEHHOCTH.

CaemoBaTeABHO, Iapuart YCTaHOBUA
OrpaHUYeHUSs B OTHOIIIEHUU oriepariui,
KacalolIUXCsd JA€KTPOHHOH BaaloThI. [locaAaHHUK
Aanaxa  (0a  6naeocnosum —ezo Annax U
npueemcmasyem) CKazaa B 3HaAMEHUTOM XaUCe,
KOTOPBIN SIBASIETCSI CaMbIM Ba>XHBIM Xa/IUCOM B
pasgese POCTOBIIMYECTBA: «30/10mo0 3a 3010Mmo,
cepebpo 3a cepebpo, nooobHoe 3a nNo0obHOoe,
oduHaKogoe 3a 00uHaKosoe, u3 pyk 8 pyku... Ecniu
JxKe 9mo obmeH O0HOU eewiu Ha Opya2yro U3 smux,
mo npooasaiime Kak xomume, moJbKo U3 pyK 8

pyrw !,

1. Caxux Mycaum, No 1578.
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Korma mrapuatT ycTaHaBAUBaeT YCAOBHE O
11o106HOM, TO OHO MENIaeT POCTOBIIUYECTBY.

Buvieoo:

Ecau JAEKTPOHHAdA  BaAlOTa CTAQHOBUTCH
aAbTEPHATHUBON HMAM 3aMeHON OyMaskHON BaAIOTHI,
U CTpaHbl UAU ILIEHTpPaAbHbIE OaHKH, €€
BBIIIyCKAIOIIUeE, IIPU IIOKYIIKE TOBAPOB 00S3yIOTCH
UMETb (PUKCUPOBAHHBIH OOMEHHBINM KypcC, KaK B
cAy4dae C OyMasKHBIMU JEeHbramMu, UAU
OOABIIIMHCTBO CTpaH MHpPa B3d9AW Ha cebs
o0sizaTeAbCTBa HCIIOAB30BaTh €€, U OHa He OymeT
PE3KO KOAeDaThbCd, H3-3a UYEro MOXKET CTaThb
aszapToM, 3alIpelIeHHbIM IIIapuaToM, U
IIOAACPXKUBAETCI Ha 3aKOHOOATEABHOM YPOBHE,
4yTOOBI 3aIllUTUTL €€ U 00EeCHeYHUTDh ITPOMOAKEHUE
paboThI ¢ HeH, TO MOXKHO CKa3aTb, YTO IOIYCTUMO
UMETH OEAO C TAKUM BUIOM [EHET.

[IBukeHre rA00aABHOU OEeHEXKHO-KPeaUuTHOH
IIOAUTHKH YyKasblBaeT Ha TO, 4YTO Oymylnee 3a
SAEKTPOHHOU BAAIOTOM U, CA€OOBATEABHO, MOIKHO
Ha4yWHATh IIOKylaThb €€ B HeOOABIIOM o00BeMe,
KOTOPBIY He HaBpeauT OI0MKeTy IIOKYyIIaTeAs,
HarpuMmep, S % ot goxoma. A Aarax 3HAET AyYIIIE.

AbayabKagep AabXacaHH
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